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DATA ELEMENT: HFIAA Surcharge

ALIAS: None

ACRONYM:  (PMF) HFIAA_SURG
FILE: Policy Master (PMF)
DESCRIPTION:

Beginning April 1, 2015, a new annual premium surcharge must be
collected for each policy as shown below:

e $25 for Dwelling Form policies covering single-family primary
residences, or_individual condominium units_or apartments in non-
gondomanlum buildings used as a primary residence by the named
insured.

e $250 for policies covering non-residential properties or non-
primary residences.

e $250 for_policies covering entire condominium buildings or non-
condominium multi-family buildings.

The HFIAA Premium Surcharge may be changed durin% a policy term. The
change to the HFIAA Premium Surcharge amount is to be adjusted on a
pro-rata basis.

EDIT CRITERIA: Signed Numeric in whole dollars
LENGTH: 8

DEPENDENCIES: Information is obtained from the Flood Insurance
Application or General Change Endorsement Form.

SYSTEM FUNCTION: Compliance per HFIAA section 8.

REPORTING REQUIREMENT: Required for all new and renewal policies on
or after April 1, 2015.

NOTE:

o If the Primar¥ Residence Indicator is “Y” and the Occupancy Type
is “1”, the HFIAA surcharge is $25.

the Primary Residence Indicator is ‘Y’ and the_Condominium

icator is “U” _and the Occupancy Type is “17, “2” or “37, the
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e If the Primary_Residence Indicator is “Y’ Occupancx T¥pe is “2’
or <37, Condominium Indicator is “N” or biank and the Total

éggunt of Insurance — Building is zero, the HFIAA surcharge is

e If the Occupancy Tyﬂe is “1”, “2” or “3” and the Condominium
Indicator is “A”, > or “L”,_the HFIAA _surcharge is $250
regardless of the Primary Residence indicator.

e IT the Occupancx Tgpe is “4”, the HFIAA surcharge is $250
regardless of the Primary Residence indicator.

. ég56he Primary Residence Indicator “N”, the HFIAA surcharge is
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