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MEMORANDUM FOR: Write Your Own (WYQ) Company Principal Coordinators %

FROM: Harriette Kinberg
Chief, Industry and Public Re%
SUBJECT: Non-Federal Flood I%@
itiok regarding non-Federal flood insurance and how
ending institutions. Enclosed for your information are

FEMA recently provided clarification

memos to the lending regula
lender trade association

or by email: Jeffrey.Woodward@fema.dhs.gov.

If you have questiohs,
phone a@ -21
Encl

Suggested Routing: All Departments
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U.8. Department of Homeland Security
500 C Street, SW
Washington, DC 20472

FEMA

MEMORANDUM FOR: Federal Deposit Insurance Corporation (FDIC)
Office of the Comptroller of the Currency (OCC)
Board of Governors of the Federal Reserve System (FRS)
National Credit Union Association (NCUA)
Federal Home Loan Mortgage Corporation (Freddie M4
Federal National Mortgage Association (Fanni ZQ
Farm Credit Administration (FCA)
Office of Federal Housing Enterprise rsight ( EO)
Department of Housing and Urb D e nt (HUD)
Department of Veterans Affai
US Department of Agncu
Small Business Admi ( BA)
Mortoage B plgrs Associdtion of America (MBAA)
' Association (ABA)
rs/Insurance Council (NLIC)

C Union National Association (CUNA)
erlcan Community Bankers (ACBankers)
( National Association of Federal Credit Unions (NAFCU)

FRO % Jeffrey Woodward %ZW
Senior Lender Comp iance Offifer

Federal Insurance and Mitigation Administration

SUBJECT: Non-Federal Flood Insurance Policies

For many years there has been confusion regarding whether a non-National Flood Insurance
Program flood insurance policy is acceptable in meeting the mandatory purchase of flood insurance

requirements.

Attached is a memo from Edward L. Connor, Deputy Associate Administrator for Federal Insurance,
that is intended to clarify FEMA’s position regarding non-Federal flood insurance and how those

policies should be evaluated.

Please distribute this memo to all parties within your organization that may deal with compliance
and/or flood insurance.

If you have questions, please call Jeffrey Woodward, Senior Lender Compliance Officer, at
202-212-2183 or contact me by email: Jeffrev. Woodward@wfema.dhs.cov

Enclosure
www.fema.gov



U8, Department of Homeland Security
500 C Street, SW
Washington, DC 20472

N

MEMORANDUM FOR: Institations Exammatmn Council

FROM: Edward L‘Cennor L g

Deputy Associate Admlmstrator for Federa%%g%
SUBJECT: Private Flood Insurance Polici;\) (L

One of the unforeseen consequences of FEMA’s issua t datory Flood Insurance
Purchase Guidelines is that they have in some casebeenSccorded more authority than they have or
were mtended to ha\ze One of the areas where th1 sed a great deal of misunderstanding is

: satisfy mandatory purchase requirements of
ended. In providing assistance to lenders on the
iCies in lieu of the Standard Flood Insurance Policy from

the Flood Disaster Protection Act o 1@’
acceptability of private flood insutandg pg

the National Flood Insur, : the Guidelines list six elements that FEMA suggests that a
lender consider in exgluati rivate policy. These elements are not meant to be exclusive and if a
lender is satisfigd t e policy adequately protects his security for a loan despite not
containin elements or differing from them, it is within his authority to accept the

A has no authority to rule on the acceptability of private insurance policies and

reguldtory in nature.

I hope this clarifies the matter. If you have further questions, please call Jeffrey Woodward, Senior
Lender Compliance Officer, at 202-212-2183.

www.fema.gov






Accessibility Report





		Filename: 

		w-12022.pdf









		Report created by: 

		



		Organization: 

		







[Enter personal and organization information through the Preferences > Identity dialog.]



Summary



The checker found no problems in this document.





		Needs manual check: 2



		Passed manually: 0



		Failed manually: 0



		Skipped: 0



		Passed: 30



		Failed: 0







Detailed Report





		Document





		Rule Name		Status		Description



		Accessibility permission flag		Passed		Accessibility permission flag must be set



		Image-only PDF		Passed		Document is not image-only PDF



		Tagged PDF		Passed		Document is tagged PDF



		Logical Reading Order		Needs manual check		Document structure provides a logical reading order



		Primary language		Passed		Text language is specified



		Title		Passed		Document title is showing in title bar



		Bookmarks		Passed		Bookmarks are present in large documents



		Color contrast		Needs manual check		Document has appropriate color contrast



		Page Content





		Rule Name		Status		Description



		Tagged content		Passed		All page content is tagged



		Tagged annotations		Passed		All annotations are tagged



		Tab order		Passed		Tab order is consistent with structure order



		Character encoding		Passed		Reliable character encoding is provided



		Tagged multimedia		Passed		All multimedia objects are tagged



		Screen flicker		Passed		Page will not cause screen flicker



		Scripts		Passed		No inaccessible scripts



		Timed responses		Passed		Page does not require timed responses



		Navigation links		Passed		Navigation links are not repetitive



		Forms





		Rule Name		Status		Description



		Tagged form fields		Passed		All form fields are tagged



		Field descriptions		Passed		All form fields have description



		Alternate Text





		Rule Name		Status		Description



		Figures alternate text		Passed		Figures require alternate text



		Nested alternate text		Passed		Alternate text that will never be read



		Associated with content		Passed		Alternate text must be associated with some content



		Hides annotation		Passed		Alternate text should not hide annotation



		Other elements alternate text		Passed		Other elements that require alternate text



		Tables





		Rule Name		Status		Description



		Rows		Passed		TR must be a child of Table, THead, TBody, or TFoot



		TH and TD		Passed		TH and TD must be children of TR



		Headers		Passed		Tables should have headers



		Regularity		Passed		Tables must contain the same number of columns in each row and rows in each column



		Summary		Passed		Tables must have a summary



		Lists





		Rule Name		Status		Description



		List items		Passed		LI must be a child of L



		Lbl and LBody		Passed		Lbl and LBody must be children of LI



		Headings





		Rule Name		Status		Description



		Appropriate nesting		Passed		Appropriate nesting










Back to Top

