NATIONAL FLOOD INSURANCE PROGRAM

Bureau and Statistical Agent W-01033
2013-01

MEMORANDUM TO: Write Y our Own Company Principal Coordinators and

NFIP Servicing Agent
FROM: WY O Clearinghouse Q\%
SUBJECT: Policy Issuance 1-2001, NFI P@w Premium Date

DATE: May 17, 2001

The attached policy issuance from FIA clarifies rul%gni ng the presentment of premium

date. 9
If you have any questions, pﬁ@ Program Coordinator.
Enclosure X

cc. Vendats, IBHS, C, WY O Marketing Committee, Government Technical
Repr e
Sug outing: Accounting, Claims, Marketing, Underwriting

7700 HUBBLE DRIVE « LANHAM, MD 20706 « (301) 731-5300

COMPUTER SCIENCES CORPORATION, under contract tothe FEDERAL EMERGENCY MANAGEMENT AGENCY,
isthe Bureau and Statistical Agent for the National Flood | nsurance Program



National Flood Insurance Program
Policy Issuance 1-2001

Subject: NFIP Presentment of Premium Date

Background: The National Flood Insurance Program (NFIP) rules require that flood
insurance applications and the premium be mailed promptly to the NFIP insurer, i.e., the
Write-Y our-Own (WY O) company or the NFIP Servicing Agent. The presentment of
premium date is the date the premium is received at the office of the NFIP insurer wi%

days of the application date, the presentment of pregi ered to be
made on the application date;

2. If the application and premium are sent fl within four days of
the application date, the presentment of pRermiuri+is considered to be made on
the application date; or

3. If the application and premgtd
“contract agent” (whiehinG
premium is cons

three exceptions: Q
1. If the application and premium are received by the N@%t 10
iscon

re received at the office of the NFIP insurer’s
3 an employee-producer), the presentment of

o made on that receipt date, unless the rule
pove results in an earlier date.

under ItemgJ 2
The NFIP rodtucers to submit flood insurance applications and premium by
certifiedmail. Cerfied mail ensures the earliest possible effective date, even if the
appl n remium are received by the NFIP beyond 10 days from the application
companies are required to follow these rules when determining the
ent of premium date.

The question has arisen as to whether third party certifications such as Federal Express
(FedEx), the United Postal Service (UPS), or courier services, and the like provide proof
of receipt and delivery date similar to certified mail by the U.S. Postal Service.

Policy Decision: Thisisto clarify that the term “certified mail” includes third party
delivery. Acceptable third party delivery entities include, but are not limited to FedEx,
UPS, or courier services, and the like that provide proof of mailing. FIA will accept third
party certification provided that such entity can produce sufficient documentation to
show proof of the actual mailing date to the NFIP insurer.

Date Howard Leikin
Acting Administrator
Federal Insurance Administration



